EDENWOLD

. 158

Municipal Reserve — Cash-in-lieu Policy

Approval Date: December 19, 2017
Takes Effect: January 1, 2018

Background
The requirements pertaining to municipal reserve and money in lieu of municipal reserve for
subdivision files are defined in sections 186 and 187 of The Planning and Development Act, 2007.

Single-Parcel Country Residential Developments — Outside the Development

Overlay Area
1. For all single-parcel country residential developments that are subdivided from lands located
outside of the Development Overlay Area as shown on the map attached as Appendix A, the
following payment shall be required in lieu of land dedication:

a. $6,500 per acre (the equivalent of $16,250 per hectare)
2. The complete amount owing shall be provided to the applicant in writing by the municipality.

3. Payment shall be required prior to signing of the Servicing Agreement for the proposed
subdivision, as required, and prior to the passing of a motion by the municipal Council to
recommend approval of the proposed subdivision.

All Developments within the Development Overlay Area and All Developments
Excluding Single-Parcel Country Residential Developments Outside the

Development Overlay Area
1. (a) For all developments within the Development Overlay Area as shown on the map attached
as Appendix A

and

(b) for all developments outside the Development Overlay Area as shown on the map attached
as Appendix A excluding single-parcel country residential developments,

the Municipality shall engage a qualified appraiser to determine the market value of the land
in a subdivided unserviced state.

2. Council shall determine the amount owning as cash in lieu of municipal reserve on the basis of
the market value as determined by the qualified appraiser.



The complete amount owing shall be provided to the applicant in writing by the municipality.

Payment shall be required prior to signing of the Servicing Agreement for the proposed

subdivision, as required, and prior to the passing of a motion by the municipal Council to
recommend approval of the proposed subdivision.
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